


7KH +RQRUDEOH 'DQ $DURQ 3ROVWHU� 8QLWHG 6WDWHV 'LVWULFW -XGJH IRU
WKH 1RUWKHUQ 'LVWULFW RI 2KLR� VLWWLQJ E\ GHVLJQDWLRQ�

�

5(&200(1'(' )25 )8//�7(;7 38%/,&$7,21

3XUVXDQW WR 6L[WK &LUFXLW 5XOH ���

(/(&7521,& &,7$7,21� ���� )(' $SS� ����3 ��WK &LU��
)LOH 1DPH� ��D����S���

���������	����
�������	���	��

��������	
�����
��
�
�����������������

1,7(' 	7$7(6 2)�0(5,&$�
����������	

������

�

�+20$6 �� �$55,6�����
��������$521 �� �$</25
����������

�����������	

��������

�
�
�
�
�
��
�
�
�
�
�
�

������������ ����

�!!"#$�%&�'�()"�*+(",�	(#("��-+�(&+.(���/&(
%�&�()"��#�("&*�-+�(&+.(��%��"**"��""�#(��)#((#*��0#�

���������11112�����111�13����$$#*��,0#&���)+"%�-+�(&+.(
4/,0"�

�&0/",5��4#*/#&6������11�

-".+,",�#*,��+$",5��4/*"������11�

7"%�&"5��7������-���#*,����8���+&./+(�4/,0"���
9��	�����-+�(&+.(�4/,0"�





� ������������������������������ ������������ ����

�����������������


������

	������� � �+(#� ��� �#�/'+#�� ��-����� -����-��
	��:
��	�� �)#((#*��0#�� �"**"��""�� 4�)*� ��� �;"&$6�
�7���8� ��<� �
�=�� �)#((#*��0#�� �"**"��""�� %�&
�!!"$$#*(����9"&&6����9+!"&���		
	������
��-�	����	
�������8�� �)#((#*��0#�� �"**"��""�� %�&� �!!"$$""�
��� ������ � -#>+,� ��� �"���� ��-����� -����-��
	��:
��	�� �)#((#*��0#�� �"**"��""�� 4�)*� ��� �;"&$6�
�7���8� ��<� �
�=�� �)#((#*��0#�� �"**"��""�� %�&
�!!"$$#*(����9"&&6����9+!"&���		
	������
��-�	����	
�������8���)#((#*��0#���"**"��""��%�&��!!"$$""���

9��	����� -�� 4��� ,"$+>"&",� ()"� �!+*+�*� �%� ()"� .�/&(�� +*
?)+.)�7������-���� 4��� @�+*",�� ����8�� 4�� �!!�� �A�����
,"$+>"&",�#��"!#&#("��!+*+�*�.�*./&&+*0�+*�!#&(��,+��"*(+*0�+*
!#&(�

�����������������

�������
�����������������

9��	�����-+�(&+.(�4/,0"���-"%"*,#*(���)�'#������#&&+�
#*,��#&�*��#6$�&�#!!"#$�%&�'�()"+&�.�*>+.(+�*���*�.)#&0"���%
!���"��+�*�?+()�+*("*(�(��,+�(&+;/("�.&#.B�.�.#+*"�+*�>+�$#(+�*
�%�����	����C�D���#������.$#+'+*0�()#(�()"�,+�(&+.(�.�/&(�"&&",
+*� ,"*6+*0� ()"+&� '�(+�*�� (�� �/!!&"��� ">+,"*."�� � ��&� ()"
&"#��*�� ()#(� %�$$�?�� ?"� 	���� ()"� @/,0'"*(�� �%
.�*>+.(+�*�

�����	
�������

-/&+*0�()"��/''"&��%����D��-"(".(+>"�	("!)"*���!"��%�()"
�)#((#*��0#� 9�$+."� -"!#&('"*(� �E�)#((#*��0#� 9�$+."F�
$"#&*",�%&�'�#�.�*%+,"*(+#$�+*%�&'#*(�()#(�#�!"&��*�B*�?*�#�
E�#(�7�6F�)#,�;""*��"$$+*0�.&#.B�.�.#+*"�%&�'�#�)�'"�$�.#(",
#(� ����� 9�!$#&� 	(&""(� +*� �)#((#*��0#�� �"**"��""� �E()"
&"�+,"*."F�����*��/0/�(��������D��-"(".(+>"���!"��"*(�()"



������������ ���� ������������������������������ A

.�*%+,"*(+#$�+*%�&'#*(�(��()"�&"�+,"*."�(��'#B"�#�.�*(&�$$",
!/&.)#�"����)"�.�*%+,"*(+#$�+*%�&'#*(�!/&.)#�",��*"�E&�.BF
�%�.&#.B�.�.#+*"�%&�'�E�#(�7�6F��*�()#(�,#6����*��.(�;"&�D�
���D��()"�.�*%+,"*(+#$�+*%�&'#*(�&"(/&*",�(��()"�&"�+,"*."�#*,
!/&.)#�",�#*�()"&�E&�.BF��%�.&#.B�.�.#+*"��

�*��.(�;"&�������D��-"(".(+>"���!"�!&"!#&",�#*�#%%+,#>+(
.�*(#+*+*0� ()"� %�$$�?+*0� +*%�&'#(+�*�#*,�!&"�"*(",� +(� (��#
�(#("�.�/&(�@/,0"5


��	("!)"*������!"��)"&";6�#!!$6�%�&�#��"#&.)�?#&&#*(�#*,
'#B"��#()�#��%�$$�?�5

�� 
�#'�#��?�&*��)#((#*��0#�9�$+."��%%+."&�?+()�()"
�#&.�(+.��-+>+�+�*��?)"&"�
�)#>"�;""*�#��+0*",�(�
()"��#&.�(+.��-+>+�+�*��+*."������

�� �)#(� �*� ()"� G�+.H� �1�D��D�� 
� &"."+>",� &"$+#;$"
+*%�&'#(+�*�%&�'�#*�+*%�&'#*(�
�)#>"�B*�?*�%�&�()"
$#�(�%+>"�'�*()��

A� �)"��#+,�+*%�&'#*(�)#��!&�>"*�(��;"�&"$+#;$"�#%("&
()"� +*%�&'#(+�*� �#+,� +*%�&'#*(� !&�>+,",� ?#�
+*,"!"*,"*($6�.�&&�;�&#(",�;6�-"(".(+>"���!"��

�� �)"��#+,�+*%�&'#*(�)#��!&�>+,",�+*%�&'#(+�*�+*�()"
!#�(�()#(�)#��$"#,�G�+.H�(��()"�#&&"�(�#*,�.�*>+.(+�*��%
+*,+>+,/#$��+*�>+�$#(+�*��%�*#&.�(+.�$#?��

�� �)"� �#+,� +*%�&'#*(� )#�� !&�>+,",� +*%�&'#(+�*� (�
�()"&�$#?�"*%�&."'"*(��%%+."&��+*�()"�!#�(�()#(�)#�
!&�>"*�(��;"�(&/"�#*,�.�&&".(�?)"*�+*,"!"*,"*($6
.�&&�;�&#(",� ;6� ()��"� �()"&� $#?� "*%�&."'"*(
�%%+."&��

�� �)"� �#+,� +*%�&'#*(� )#�� '#,"� �">"&#$� .�*(&�$$",
*#&.�(+.�;/6��%�&�'"�+*�()"�$#�(�%+>"�'�*()��

2� �)#(��#+,�+*%�&'#*(�#,>+�",�'"�()#(�?+()+*�()"�$#�(
2��)�/&���#+,�+*%�&'#*(�?#���*�()"�!&"'+�"���%��#+,
4�)*�-�"��#$+#����?)��&"�+,"��+*��&��../!+"��#*,�+�



� ������������������������������ ������������ ����

+*�!���"��+�*��%�()"�%�$$�?+*0�,"�.&+;",�!&"'+�"���(�
?+(�� ����� 9�!$#&� 	(&""(� ��/&(�� �)#((#*��0#�
�#'+$(�*���/*(6���"**"��""���G�+.H�<)+$"�()"&"��#+,
+*%�&'#*(� �#?� $"0"*,� #*, �&� *#&.�(+.� ,&/0�
+*.$/,+*0��&#.B���.#+*"�� ()"� �#'"�;"+*0� �*� �#+,
!&"'+�"�� +*� ()"�!���"��+�*��%� #*,� .�*(&�$� �%� �#+,
4�)*�-�"��#$+#���

<)"&"%�&"��#���/.)��%%+."&�#.(+*0�+*�!"&%�&'#*."��%�'6
,/(6�+*�()"�!&"'+�"��
�!&#6�()#(�()"���/&(�+��/"�#�?#&&#*(
#/()�&+I+*0�()"��"#&.)��%�()"��#+,�4�)*�-�"��#$+#���#*,
()"� !&"'+�"�� )"&"+*� ,"�.&+;",� %�&� �#+,� $"0"*,� #*, �&
*#&.�(+.�,&/0�� +*.$/,+*0��&#.B���.#+*"� #*,� ()#(� �/.)
�"#&.)�;"�'#,"�"+()"&�;6�,#6��&�*+0)(�


*� #,,+(+�*� (�� %+$+*0� ()"� #%%+,#>+(�� -"(".(+>"� ��!"� �&#$$6
#,>+�",�()"��(#("�.�/&(�@/,0"��%�()"�*#'"�#*,�+,"*(+(6��%�()"
.�*%+,"*(+#$� +*%�&'#*(�#*,��%� ()"� %#.(� ()#(� ()"�.�*%+,"*(+#$
+*%�&'#*(� )#,�'#,"� (?�� .�*(&�$$",� ;/6�� #(� ()"� &"�+,"*."�
�)"��(#("�.�/&(�@/,0"�+��/",�()"��"#&.)�?#&&#*(�;#�",�/!�*�()"
+*%�&'#(+�*�!&"�"*(",�(��)+'����#("&�()"��#'"�,#6���.(�;"&���
���D��-"(".(+>"���!"��"*(�()"�.�*%+,"*(+#$�+*%�&'#*(�;#.B�(�
()"� &"�+,"*."� (�� #(("'!(� #*�()"&� .�*(&�$$",� ;/6�� � �)"
.�*%+,"*(+#$�+*%�&'#*(�%�/*,�E�#(�7�6F�#(�()"�&"�+,"*."��;/(
?#�� *�(� �/.."��%/$� +*� !/&.)#�+*0� .&#.B� .�.#+*"�� � �)"
�)#((#*��0#�9�$+."�?#+(",�/*(+$�()"�*"J(�?""B�(��"J"./("�()"
�"#&.)� ?#&&#*(� ;".#/�"� ()"� .�*%+,"*(+#$� +*%�&'#*(� (�$,
-"(".(+>"���!"� ()#(�,&/0��'+0)(�*�(�;"�%�/*,�#(� ()"�����
9�!$#&�	(&""(�#,,&"����>"&�()"�?""B"*,�

�*��.(�;"&��A�����D��()"��)#((#*��0#�9�$+."�"J"./(",�()"
�"#&.)�?#&&#*(�()#(�)#,�;""*�+��/",�%�/&�,#6��"#&$+"&���<)"*
()"6�#&&+>",�#(�()"�&"�+,"*."��()"�!�$+."��%%+."&��B*�.B",��*
()"�%&�*(�,��&�#*,�#**�/*.",�()"+&�!&"�"*."����%("&�&"."+>+*0
*�� &"�!�*�"�� ()"� �%%+."&�� "*("&",� ()"� &"�+,"*."�� � �%%+."&�
.#/0)(� -"%"*,#*(� �#6$�&� #(("'!(+*0� (�� %$""� ()"� &"�+,"*."
?)+$"�.#&&6+*0�.&#.B�.�.#+*"��*�)+��!"&��*�����,"(".(+>"�%�/*,
-"%"*,#*(��#&&+�� +*� #� �".�*,�%$��&� ;#()&��'�� �"#(",� �*� #
(�+$"(�?+()�#�!+$"��%�.&#.B�.�.#+*"�$�.#(",�*"J(�(��)+'����)"
,"(".(+>"�,+,�*�(�B*�.B�;"%�&"�"*("&+*0�()"�;#()&��'��;/(�)#,

������������ ���� ������������������������������ ��

�
6HH (ONLQV Y� 8QLWHG 6WDWHV� ��� 8�6� ��� ������� 8QLWHG 6WDWHV Y�

:ULJKW� �� )��G ����� ���� ��WK &LU� ������

>,@Q IHGHUDO FRXUW� >WKH H[FOXVLRQDU\@ UXOH RQO\ UHTXLUHV WKH FRXUW

WR H[FOXGH HYLGHQFH VHL]HG LQ YLRODWLRQ RI WKH )HGHUDO

&RQVWLWXWLRQ� $ VWDWH PD\ LPSRVH D UXOH IRU VHDUFKHV DQG

VHL]XUHV WKDW LVPRUH UHVWULFWLYH WKDQ WKH )RXUWK$PHQGPHQW� WKDW

LV� WKH VWDWH PD\ H[FOXGH HYLGHQFH LQ VWDWH WULDOV WKDW ZRXOG QRW

EH H[FOXGHG E\ DSSOLFDWLRQ RI WKH )RXUWK $PHQGPHQW DORQH�

+RZHYHU� WKH VWDWH UXOH GRHV QRW KDYH WR EH DSSOLHG LQ IHGHUDO

FRXUW�

'#0+�(&#("��%� ()"�+*%�&'#*(K��*#'"�#*,�()"�(?���/.."��%/$
.�*(&�$$",�;/6��+*� ()"�!#�(�� �*,"&��"**"��""�$#?�� +��/+*0
'#0+�(&#("�� '#6� *�(� .�*�+,"&� ">+,"*."� �/(�+,"� ()"� %�/&
.�&*"&�� �%� ()"� #%%+,#>+(� +*� '#B+*0� #� !&�;#;$"� .#/�"
,"("&'+*#(+�*�� � ���� ������ �� ������ D��� 	�<��,� AA��� AAD
��"**���&+'���!!���������EG
H*��"**"��""��!&�;#;$"�.#/�"�(�
�/!!�&(� ()"� +��/#*."� �%� ()"� ?#&&#*(� '/�(� #!!"#&� +*� ()"
#%%+,#>+(� #*,� @/,+.+#$� &">+"?� �%� ()"� "J+�("*."� �%� !&�;#;$"
.#/�"�?+$$�*�(�+*.$/,"�$��B+*0�(���()"&�">+,"*."�!&�>+,",�(�
�&� B*�?*� ;6� ()"� +��/+*0� '#0+�(&#("� �&� !���"��",� ;6� ()"
#%%+#*(�F��� � �� &"#��*#;$6� ?"$$�(&#+*",� �"**"��""� $#?
"*%�&."'"*(��%%+."&��)�/$,�;"�"J!".(",�(��B*�?�()+��'/.)�
�$()�/0)�()+����/&(�'#6��(+$$�.�*�+,"&��&#$��(#("'"*(��">"*�+%
�(#("� .�/&(�� #&"� !&".$/,",� %&�'� ,�+*0� ���

�
� ()"� %#.(� ()#(

�"**"��""� $#?� !&".$/,",� ()"� +��/+*0� '#0+�(&#("� %&�'
.�*�+,"&+*0�()"�,"(".(+>"K���&#$��(#("'"*(��?�/$,�'#B"�#*6
&"$+#*."��*� ()"�'#0+�(&#("K��B*�?$",0"��%��/.)��(#("'"*(�
�;@".(+>"$6�/*&"#��*#;$"�

��&�()"�"�&"#��*���()"�0��,�%#+()�"J."!(+�*�?�/$,�*�(�#!!$6
(���#>"�()"�%&/+(���%�?)#(�
�;"$+">"�(��;"�#*�+$$"0#$��"#&.)���

()"&"%�&"�&"�!".(%/$$6�,+��"*(�



�1 ������������������������������ ������������ ����


*#�'/.)�#��E()"�"J+�("*."��%�!&�;#;$"�.#/�"�+��#�%/*.(+�*
�%�()"�+*)"&"*(�*#(/&"��%�()"�.&+'"�F�����������������������
�D���A,������������()��+&���������L/�(#(+�*���'+((",���()"�%#.(
()#(�()"��/�!".(�?#��#../�",��%��"$$+*0�&�.B���%�"#�+$6�!�&(#;$"
#*,�,"�(&/.(+;$"�.�.#+*"�;#�"��*�#��!�&#,+.�;#�+��'#B"��()"
"J+�("*."� �%� !&�;#;$"� .#/�"� #$$� ()"�'�&"� +'!$#/�+;$"�� ���
'"*(+�*",� "#&$+"&�� *�()+*0� #;�/(� ()"� #%%+,#>+(� �&� ()"
,"(".(+>"K�� ("�(+'�*6� ;"%�&"� ()"� '#0+�(&#("� +*,+.#(",� ()#(
()"&"�?"&"��*0�+*0�,&/0��#$"���*�()"�!&"'+�"�����#��(��%�&0+>"
()"�,"(".(+>"K��B*�?$",0"�()#(�,&/0��?"&"�*��$�*0"&��*�()"
!&"'+�"���������������������������������D1�����,���D�����
��()� �+&�� ��D��� �)�$,+*0� ()#(� #*� #%%+,#>+(� .�*(#+*+*0� �(#$"
+*%�&'#(+�*�"�(#;$+�)",�!&�;#;$"�.#/�"�+*�$+0)(��%�">+,"*."
()#(�()"�.&+'"�?#��E�%�#�.�*(+*/+*0�*#(/&"F��

�)+�� ��/&(� )#�� )"$,� ()#(� EG?H)"&"� &"."*(� +*%�&'#(+�*
.�&&�;�&#("���()"&?+�"��(#$"�+*%�&'#(+�*��!&�;#;$"�.#/�"�'#6
;"�%�/*,�F��������������������������D�D����,��A2����AD��D�
��()��+&����DD���L/�(+*0�����������������D������,���A�����
���(� �+&�� ��D2�� �+*("&*#$� L/�(#(+�*�� �'+((",���� � 7/(� +*� ()"
+*�(#*(� .#�"�� *�� #,,+(+�*#$� +*%�&'#(+�*� .�&&�;�&#(",� ()"
+*%�&'#*(K��(+!���
*�("#,��()"�'��(�&"."*(�+*%�&'#(+�*�#.(/#$$6
">+�."&#(",�#*6�!�("*(+#$�%�&�!&�;#;$"�.#/�"�����������
�����
��D� ��A,� #(� ���� �%+*,+*0� ()#(� !&�;#;$"� .#/�"� �(+$$� "J+�(",
;".#/�"�&"."*(�">"*(��+*,+.#(+*0�#*�+*.&"#�",�$">"$��%�.&+'+*#$
#.(+>+(6�&"%&"�)",�()"��()"&?+�"��(#$"�+*%�&'#(+�*��

�)"�$#?�"*%�&."'"*(��%%+."&��()"&"%�&"�)#,�*��;#�+��%�&�#
0��,�%#+()�;"$+"%�()#(�,&/0��?"&"��*�()"�!&"'+�"��#(�()"�(+'"
()"6�"J"./(",�()"�?#&&#*(�� �<)"*��&�?)"()"&�,&/0��?�/$,
#0#+*� ;"� �*� ()"� !&"'+�"�� ?#��� +*� ()"� #;�"*."� �%� ��'"
#,,+(+�*#$� +*%�&'#(+�*�� #� '#(("&� �%� !/&"� .�*@".(/&"�� � �
&"#��*#;$6� ?"$$�(&#+*",� �%%+."&� ?�/$,� *�(� &"$6� �*� �/.)
�!"./$#(+>"� 0/"��?�&B�� "�!".+#$$6� ?)"*� .�*("'!$#(+*0
"*("&+*0�#�&"�+,"*."��()"�!$#."�+*�?)+.)�.+(+I"*��)#>"�()"�'��(
?+,"$6�&".�0*+I",�"J!".(#(+�*��%�!&+>#.6�

�"0#&,$"��� �%� ?)#(� ()"� ,"(".(+>"� .�*�+,"&",� (�� ;"� )+�
+*�(+*.(+>"�%""$+*0��)"�.�/$,�*�(�)#>"�+*�0��,�%#+()�;"$+">",
()#(�!&�;#;$"�.#/�"�"J+�(",��+'!$6�;".#/�"�)"�+*%�&'",�()"

������������ ���� ������������������������������ �

�)�/(",��E9�$+."��?#&&#*(MF�#��)"�!&�."",",�/!�()"��(#+&��(�
()"��".�*,�%$��&���

7�()� ,"%"*,#*(�� %+$",� '�(+�*�� (�� �/!!&"��� ">+,"*."
�;(#+*",� ;6� !�$+."� ,/&+*0� ()"� �"#&.)�� � �#6$�&K�� '�(+�*� (�
�/!!&"��� #&0/",� ()#(� ()"� #%%+,#>+(� +*� �/!!�&(� �%� ()"� �"#&.)
?#&&#*(�,+,�*�(�"�(#;$+�)�!&�;#;$"�.#/�"�#*,�()#(�()"�0��,
%#+()� "J."!(+�*� (�� ()"� "J.$/�+�*#&6� &/$"� �)�/$,� *�(� #!!$6
;".#/�"�()"��%%+."&�B*"?��&��)�/$,�)#>"�B*�?*�()#(�)"�,+,
*�(�)#>"�!&�;#;$"�.#/�"����#&&+�K�'�(+�*�(���/!!&"���#&0/",
()#(�()"�">+,"*."�%�/*,�+*�()"�;#()&��'��)�/$,�;"��/!!&"��",
;".#/�"�()"�,"(".(+>"�>+�$#(",��#&&+�K�$"0+(+'#("�"J!".(#(+�*
�%�!&+>#.6�;6�"*("&+*0�()"�;#()&��'�?)+$"�)"�?#���"#(",��*
()"� (�+$"(� ?+()�/(� %+&�(� B*�.B+*0� �*� ()"� .$��",� ,��&� #*,
#**�/*.+*0�()"�!/&!��"��%�"*(&6����$()�/0)��#&&+��,+,�*�(
&#+�"�$#.B��%�!&�;#;$"�.#/�"�%�&�()"��"#&.)�+*�)+��'�(+�*�(�
�/!!&"���� )"� �/;�"L/"*($6� @�+*",� +*� ()"� '�(+�*� %+$",� ;6
�#6$�&�

��$$�?+*0�#�@�+*(�">+,"*(+#&6�)"#&+*0��()"�(&+#$�.�/&(�,"*+",
�#6$�&K��'�(+�*�(���/!!&"�����$()�/0)�()"�.�/&(�%�/*,�()#(
()"�,"(".(+>"K��#%%+,#>+(�E%G"$$H�#� $+(($"��)�&(��%�"�(#;$+�)+*0
!&�;#;$"�.#/�"�/*,"&�()"���/&()��'"*,'"*(�F�+(�.�*.$/,",
()#(� ()"� �"#&.)� %"$$� ?+()+*� ()"� 0��,� %#+()� "J."!(+�*� (�� ()"
"J.$/�+�*#&6�&/$"��"(�%�&()�+*�������������������������D��	�
D�2����D������)"�.�/&(�#$���,"*+",��#&&+�K�'�(+�*�(���/!!&"���
�)"�.�/&(K��,"*+#$��%�()#(�'�(+�*�&"�(",�/!�*�+(��%+*,+*0�()#(
�#&&+��!���"��",�*��$"0+(+'#("�"J!".(#(+�*��%�!&+>#.6�+*�()"
;#()&��'�;".#/�"�)"�?#��'"&"$6�#�("'!�&#&6�>+�+(�&�!&"�"*(
+*�()"�)�/�"�%�&�()"�!/&!��"��%�!/&.)#�+*0��&�(&#%%+.B+*0�+*
.&#.B�.�.#+*"�

�*��/0/�(������������#6$�&�#*,��#&&+��"*("&",�.�*,+(+�*#$
0/+$(6�!$"#���#,'+((+*0�()"�%#.(/#$�;#�+��%�&�()"+&�.�*>+.(+�*��
;/(�&"�"&>+*0�()"�&+0)(�(��.)#$$"*0"�()"�,+�(&+.(�.�/&(K��,"*+#$
�%� ()"+&�'�(+�*�� (�� �/!!&"���� � �*� #!!"#$�� ;�()� ,"%"*,#*(�
.�*("*,�()#(�()"�,+�(&+.(�.�/&(�"&&",�+*�%+*,+*0�()#(�()"�����
"J."!(+�*�#!!$+",����#&&+��%/&()"&�.�*("*,��()#(�()"�(&+#$�.�/&(
"&&",� +*� %+*,+*0� ()#(� )"� )#,� *�� $"0+(+'#("� "J!".(#(+�*� �%
!&+>#.6�?)+$"�/�+*0�#�(�+$"(�+*�()"�;#()&��'��%�()"�&"�+,"*."�



� ������������������������������ ������������ ����

��������
������

	��� ��������������� �!

��,+�(&+.(�.�/&(K��&/$+*0��*�#�'�(+�*�(���/!!&"���+���/;@".(
(�� #� '+J",� �(#*,#&,� �%� &">+"?�� � �)"� %#.(/#$� %+*,+*0�
�/!!�&(+*0�()"�.�/&(K��,".+�+�*�'/�(�;"�#.."!(",�/*$"���()"6
#&"�.$"#&$6�"&&�*"�/�������������������� ��!����2���A,�2A��
2A����()��+&���111�����)"�.�/&(K��%+*#$�,"("&'+*#(+�*�#��(��()"
&"#��*#;$"*"����%�()"��"#&.)�+���)�?">"&��#�L/"�(+�*��%�$#?
()#(� '/�(� ;"� &">+"?",� ,"� *�>��� � ��"���#���� ��#$�����
	��%���� ��"���#����&����������#$��������A1���A,�A����A2�
��()��+&�����D����<)"*�&">+"?+*0�()"�,+�(&+.(�.�/&(K��,"*+#$��%
#�'�(+�*�(���/!!&"����?"�.�*�+,"&�()"�">+,"*."�+*�()"�$+0)(
'��(�%#>�&#;$"�(��()"�0�>"&*'"*(�������������������'��(����1
��A,��������������()��+&�����A��

�� �"������#"�$������

�)"���/&()��'"*,'"*(�!&�>+,"��()#(�E*��<#&&#*(���)#$$
+��/"�� ;/(� /!�*� !&�;#;$"� .#/�"� �/!!�&(",� ;6� �#()� �&
#%%+&'#(+�*��������F���	����*�(���'"*,��
:����)+����/&(�)#�
,"%+*",� !&�;#;$"� .#/�"� #�� E&"#��*#;$"� 0&�/*,�� %�&� ;"$+"%�
�/!!�&(",�;6�$"���()#*�!&+'#�%#.+"�!&��%�;/(�'�&"�()#*�'"&"
�/�!+.+�*�F������������������&���������1�����,��A����A����()
�+&�����1������%+*,+*0��%�!&�;#;$"�.#/�"�,�"��*�(�&"L/+&"�#*
#.(/#$��)�?+*0��%�.&+'+*#$�#.(+>+(6��;/(�&#()"&��E&"L/+&"��N�*$6
#�!&�;#;+$+(6��&��/;�(#*(+#$�.)#*."��%�.&+'+*#$�#.(+>+(6�������KF
��������������������)���D����A,��2A���22��L/�(+*0�*���������
'�����������	����A�������*��A����DA���


*� ()+�� .#�"�� ()"� ,+�(&+.(� .�/&(� )"$,� ()#(� ()"� #%%+,#>+(
!&�>+,",�;6�-"(".(+>"���!"�(��()"��(#("�.�/&(�@/,0"�,+,�*�(
!&�>+,"�#��/%%+.+"*(�;#�+��%�&�"�(#;$+�)+*0�!&�;#;$"�.#/�"�%�&
()"� �"#&.)�� � 
(� &"#.)",� ()+�� .�*.$/�+�*� #%("&� &">+"?+*0� ()"
,".+�+�*� +*��������������� ��	������ ��D���A,���A� ��()��+&�
������� ?)+.)� .�*."&*",� ()"� +��/#*."� �%� #� �"#&.)� ?#&&#*(
;#�",�/!�*�#*�#%%+,#>+(�L/+("��+'+$#&�(��()"��*"�+*�()+��.#�"�
�)"�#%%+,#>+(�+*�	������!&"!#&",�;6�#*��%%+."&�%&�'�()"��#'"
!�$+."�,"!#&('"*(�#��-"(".(+>"���!"���(#(",�()#(�()"��%%+."&
)#,�$"#&*",�%&�'�#�.�*%+,"*(+#$���/&."�()#(�#�!"&��*�&"�+,+*0

������������ ���� ������������������������������ ��

�
$OWKRXJK WKH VWDOHQHVV GRFWULQH LV XVXDOO\ GLVFXVVHG LQ WKH WHPSRUDO

VHQVH� WLPH LV QRW WKH RQO\ IDFWRU WKDW FDQ OHDG WR VWDOHQHVV RI LQIRUPDWLRQ�

7KLV &RXUW KDV SUHYLRXVO\ KHOG WKDW LQ GHWHUPLQLQJ ZKHWKHU LQIRUPDWLRQ

FRQWDLQHG LQ DQ DIILGDYLW IRU D VHDUFK ZDUUDQW LV VWDOH� WKH OHQJWK RI WLPH

EHWZHHQ WKH HYHQWV OLVWHG LQ WKH DIILGDYLW DQG WKH DSSOLFDWLRQ IRU WKH

ZDUUDQW� ZKLOH UHOHYDQW� LV QRW GLVSRVLWLYH�

,QVWHDG RI PHDVXULQJ VWDOHQHVV VROHO\ E\ FRXQWLQJ WKH GD\V RQ D

FDOHQGDU� FRXUWVPXVW DOVR FRQFHUQ WKHPVHOYHVZLWK WKH IROORZLQJ

YDULDEOHV� WKH FKDUDFWHU RI WKH FULPH �FKDQFH HQFRXQWHU LQ WKH

QLJKW RU UHJHQHUDWLQJ FRQVSLUDF\"�� WKH FULPLQDO �QRPDGLF RU

HQWUHQFKHG"�� WKH WKLQJ WR EH VHL]HG �SHULVKDEOH DQG HDVLO\

WUDQVIHUDEOH RU RI HQGXULQJ XWLOLW\ WR LWV KROGHU"�� WKH SODFH WR EH

VHDUFKHG �PHUH FULPLQDO IRUXP RI FRQYHQLHQFH RU VHFXUH

RSHUDWLRQDO EDVH"�� � � � �

6SLNHV� ��� )��G DW ��� �FLWDWLRQ DQG LQWHUQDO TXRWDWLRQV RPLWWHG��
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7KH PDMRULW\ DOVR FLWHV D GLVWULFW FRXUW FDVH IURP DQRWKHU FLUFXLW�

8QLWHG 6WDWHV Y� 6XJDU� ��� )� 6XSS� ���� �6�'�1�<� ������ WR VXSSRUW LWV
KROGLQJ� 1HHGOHVV WR VD\� ZH DUH QRW ERXQG E\ WKH GHFLVLRQ RI WKDW FRXUW�
0RUHRYHU� WKDW FDVH LV HDVLO\ GLVWLQJXLVKDEOH� ,Q 6XJDU� WKH GLVWULFW FRXUW
KHOG WKDW WKH DIILDQW¶V IDLOXUH WR LQIRUP WKH LVVXLQJ PDJLVWUDWH RI DQ
XQVXFFHVVIXO DWWHPSW WR REWDLQ GUXJV IURP WKH VXVSHFWV GLG QRW GHWUDFW
IURP WKH DOOHJDWLRQV RI FULPLQDO DFWLYLW\� %XW SUREDEOH FDXVH ZDV QRW
YLWLDWHG E\ WKH RPLVVLRQ LQ WKDW FDVH EHFDXVH WKH RWKHU LQIRUPDWLRQ
DYDLODEOH WR WKH PDJLVWUDWH HVWDEOLVKHG D SUDFWLFH RI VRPH \HDUV�
FRQWLQXLQJ LQ QDWXUH� RI YLRODWLQJ ODZV UHJXODWLQJ WKH GLVWULEXWLRQ RI
FRQWUROOHG VXEVWDQFHV RXWVLGH WKH VFRSH RI PHGLFDO SUDFWLFH� ,G� DW �����
+RZHYHU� LQ WKH FDVH DW EDU ZH DUH QRW FRQIURQWHG ZLWK DOOHJDWLRQV WKDW
UHJXODUO\ UHFXUULQJ FULPLQDO DFWLYLW\ KDG EHHQ RQJRLQJ IRU VHYHUDO \HDUV�
QRU DUH ZH IDFHG ZLWK D VLWXDWLRQ ZKHUH WKH FRQWUROOHG VXEVWDQFHV ZHUH
OHJDOO\ SRVVHVVHG LQ D SODFH RI EXVLQHVV DQG H[SHFWHG WR EH RQ WKH
SUHPLVHV DW DQ\ JLYHQ WLPH�
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'HWHFWLYH +RSH WHVWLILHG DW WKH VXSSUHVVLRQ KHDULQJ WKDW ZKHQ KH

DSSHDUHG EHIRUH WKH VWDWH MXGJH RQ 2FWREHU �� ����� WR DSSO\ IRU WKH
VHDUFK ZDUUDQW� WKH VWDWH MXGJH SXW +RSH XQGHU RDWK�
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